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I confess myself in total ignorance of the question of interest having 
ever diverted the attention of boards of directors from the more important 
points of health and habits; bat I believe that the high mortality which has 
prevailed among Irish assurances has been in part attributable to the state 
of the law, and consequently to the ideas of the Irish people being very dif- 
ferent from ours on that subject. 

I trust the views of Mr. Bailey are not at all genera], and not likely to 
have any influence upon the intentions of Mr. Wilson or the legislature, in 
the Bill about to be brought before Parliament. 

I am Sir, 

Your most obedient servant, 
Edinburgh, 1th July, 1854. VEEUS. 



REPORTS OF ASSURANCE COMPANIES. 



London Mutual Life and Guarantee Society. — Third Annual Meeting, 
held 6th July, 1853. — The report stated that the amount of business com- 
pleted since the commencement of the Society to the 30th June last has 
been as follows: — 





Policies 
issued. 


Sum assured. 


Annual Income. 


Total :.-. 

Of which there were issued 

During the first six months 
of the present year, 1853 . . 


2,357 
553 

323 

646 


£. 
391,941 

92,010 

60,225 
120,450 


£. s. d. 
12,546 8 2 

2,938 2 3 

1,940 6 
3,880 12 



for the entire year, and showing an increase at the rate of upwards of 32 
per cent, from the business of the present year over that of the year 1852. 
During the past year five deaths occurred, the claims on which amounted 
to £650, all which have been paid, except the last, for £150, which is not 
yet mature. The average age of the assured for the whole term of life is 
nearly 37 \ years; average amount assured on each life, £268. lis.; aver- 
age premium per cent., £3. 0s. 2d. The amount advanced on loan to the 
members, on approved security, during 1852, was £1,970; £3,208 has 
been lent during the past six months; and the total amount loaned since 
the commencement has been £10,189. 

Statement of Receipts and Disbursements, from Zlst December, 1851, 
to 31s* December, 1852. 

Receipts. £• «• d. 

To balance of last account 879 7 3 

Assurance premium fund ......... 7,880 8 

Premiums due, but unpaid as per last account 99 12 4 

Immediate annuity premiums 739 2 2 

Interest on investments, India bonds, loans, &c 274 19 5 

Sundries 107 

Carried forward £ 9,874 2 5 
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£. $. d. 

Brought forward 9,874 2 S 

Repayment on account of loans 1,621 7 6 

Deposit account, cash from depositors 624 

Temporary capital 5,000 

Amount at credit of sundries 331 4 10 



£17,450 14 9 
Disbursements. 
Charges of management — £. s. d. £. s. d. 

Office expenses 28 18 11 

Rent and insurance 180 13 6 

Salaries 729 3 6 

Advertisements 312 2 7 

Printing, stationery, and books . . . . 412 4 5 

Postage and carriage of parcels .... 170 9 4 

Directors' fees, 1851 546 

Auditors' fees, 1851 31 10 

Receipt stamps ....... 5 12 

Petty and incidental 22 12 8 

2,439 6 11 

Agency charges — 

Salaries and travelling expenses of superintendents 

of agencies 721 8 10 

Commission 447 3 7 

Incidentals 147 IS 5 

1,316 7 10 

Expenses — Establishing committees of reference in Yorkshire, Lancashire, 

and the midland counties, and to extend business . . . . 117 19 

Medical fees and medical officers' salaries 457 4 3 

Policy stamps, not being charged to the assured 212 15 

Interest — 

On temporary capital, 25 Dec., 1851, to 9 Aug., 1852 £414 2 2 
Deposit accounts 16 11 10 

430 14 

Law charges — 

Salary of solicitors 100 

Sundries . 23 8 1 

123 8 1 

Fees, Joint Stock Registration Office , 18 9 8 

Office furniture (tin box) 2 114 

5,117 18 10 

Temporary capital fund paid off 5,000 

Claims 300 

Policies surrendered 3 14 

303 14 

Reassurance 98 3 9 

Annuities paid 500 

Costs in Pepper v. Chambers, and repayable by Mr. Chambers. . . 165 5 5 

Interest on temporary capital fund, due 25th December, 1851 . . .339 15 10 

Income tax, short paid, October, 1851 11 1 

Deposits returned 808 8 3 

Half credit premiums, and premiums due but unpaid on 31st Dec., 1852 . Ill 6 8 
Investments — 

India bonds £1,038 

Loans . 1,970 

Cash at bankers' 2,265 15 7 

In agents' hands 203 12 6 

Petty cash . 760 

Policy stamps 15 17 6 

Balance . . 6,500 11 7 

£17,450 14 9 
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Balance-sheet, Z\st December, 1852. 

Assets. 
To Rogers, Olding, & Co., balance in their hands 
Petty cash in hand .... 

Policy stamps in hand .... 
Loans, balance due from borrowing members 
India bonds, valued at cost 
Office furniture and fittings 
Agents, balance due from 
Sundry assured, for unpaid premiums, 1852 

Credit premiums 

T. Pepper, costs in Pepper v. Chambers . 
Suspense account ..... 



£. s. d. 

2,265 15 7 

7 6 

15 17 6 

3,426 16 10 

2,080 15 

546 9 

203 12 

74 18 

35 3 

165 5 

4,862 10 



Liabilities. 
By temporary capital 
Deposit account, amount due to depositors 
Unclaimed interest 
Interest on deposit account unpaid . 
Income tax on shareholders 1 interest 
Amount at credit of sundries . 
Directors' fees for attendances, 1852 
Balance 



£13,684 9 

£. $. 
5,000 
42 16 
1 14 

33 
331 
636 
7,638 



7 

d. 




5 
1 
10 

3 



£13,684 9 7 

The chairman then explained that the directors had turned their atten- 
tion with much anxiety to the expenditure of the Society, with a view to 
its curtailment, having at the same time a due regard to the safety of the 
assured and the efficiency of their operations. The first matter, and one 
which had long perplexed them, was the large amount of interest paid on 
the temporary capital fund. The amount of the capital was £50,000. 
Five thousand pounds only of that sum had been paid up, and on that the 
interest was 5 per cent, on £250 per annum; on the remaining £45,000 
not called for, 1 per cent, was allowed, or £450 per annnm, making a 
total of £700 per annum, or 14 per cent, on the sum really advanced. 
With the advice and opinion of Mr. Neison, the directors had advanced, to 
pay off the paid-up capital, £5,000 at 5 per cent., with an engagement not 
to recall it until the reserved funds of the Society to meet claims amount to 
£20,000. The business has increased in the following proportions, viz. — 





No. of Policies 
issued. 


Sums Assured. 


Annual Income 
therefrom. 


In the first six months of — 

1851 

1852 

1853 


284 
310 
323 


£. 
40,644 
48,360 
60,225 


£. ». d. 
1,228 15 4 
1,513 19 
1,940 6 



A saving will be found under the following heads: — 

Interest temporary capital £450 

Salaries, about 300 

Printing and advertising 150 

Travelling agent, or agency superintendent . . . 450 

Directors' fees, less this year than last .... 200 

Carried forward 



£1,550 
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Brought forward £1,550 

Alteration in stamp duties, say 150 

1J00 
Deduct from this expected outlay in establishing committees of 

reference, agencies, &c &c, say 300 

Decrease of expenses, 1853, over 1851 and 1852, about £1,400 

During the twelve months which have elapsed since the last annual meeting, 
there might have been expected at least ten deaths, and a loss therefrom of 
more than £2,600. But instead of ten, only five assurers have died during 
all the year, and the claims have only amounted to £650. There have been, 
since the commencement of the Society, proposals to assure £609,956; of 
these there have been declined, withdrawn, or not completed, with the 
exception of those still under consideration, £218,015. There have been 
2,357 policies issued, for £391,921, giving an annual income of £12,546. 
After deducting lapsed policies, the present net income from life assurance 
premiums is about £10,000 per annum. 

A resolution was passed, to the effect that " any director who shall at 
any time, at the request of the board, give his attendance upon the business 
of the Office, during any day other than the ordinary board day, shall 
receive the same fee as that fixed to be given for attendance at board meet- 
ings"; such fee to be received by the chairman for his extra attendance 
during the past six months. 

Metropolitan Life Assurance Society. — Report of Receipts and Payments 
for the Year ending ith April, 1854, with a Statement of the Assets 
of the Society on that day. 

£. s. d. 

Cash and policy stamps on hand on the 4th April, 1 853 . . . 5,365 3 9 

Receipts. 

Members' new assurances (effected since 5th April, 1853) . . . 5,990 6 11 

Miscellaneous new assurances . . same . . . . 214 10 11 
Members' renewal premiums, after allowing the abatement on the 

premiums of members of five years' standing 54,897 3 

Renewal premiums on miscellaneous assurances 3,854 14 9 

Extra premiums 966 17 4 

Fines 112 8 1 

Discount on policy stamps 1 16 

Dividend on New 3£ per Cent stock 650 

„ on 3 per cent. Consols 10 11 10 

„ on Annuities for terms of years 4,270 

„ on Bank stock 520 

Interest on City of London bonds 175 

„ on India bonds 251 10 

„ on Exchequer bills 92 7 

„ on loans 19,690 19 11 

Loans repaid 29,909 

Sale of £23,800 India bonds 23,910 12 

„ £10,000 New 3J per Cent 10,250 

Repayment of £5,000 Exchequer bills 5,000 

Over-receipt on mortgage, to be accounted for 132 

£166,264 15 1 

Payments. £. s. d. £. s. d. 

Ground rent and taxes 287 14 5 

Advertising . 58 11 4 

Printing and stationery 157 8 10 

Carried forward . . . 503 14 7 

VOL. V. G 
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£. s. d. 

Brought forward . . . 503 14 7 

Receipt stamps 24 8 7 

Policy stamps 45 9 

Postage . 54 9 

Office salaries 1,573 1 6 

Fees to medical examiners 339 3 

„ directors 1,200 

„ auditors 31 10 

Fire insurance . . . . . . . 8110 

Office expenses and messenger 136 2 8 

Fittings and repairs 13 15 

Law charges 203 16 4 



£. ». d. 



4,133 12 
201 



Less — Rent received and income tax allowed 

Claims on members' assurances . 

„ on non-members' assurances 
Purchase of policies surrendered 
Property and income tax . 
On mortgage account 
Purchase of £109,000 Railway and other debentures 

Advanced on mortgage 

„ on policies effected with the Society . 
Cash and policy stamps in hand on 4th April, 1854 



The Assets of (lie Society on the 4th April, 1854. 

£2,000 annuities for terms of years ending 1859. 
2,270 do. do. " o> 1860. 



3,932 12 


3 


30,398 





100 





2,071 12 


10 


730 15 


7 


3 3 





108,691 2 


9 


9,500 





8,888 





1,949 8 


8 


£166,264 15 


1 



£4,270 20,653 11 

£15,000 New 3J per Cent, stock 14,618 15 

£6,500 Bank stock 13,978 2 

£5,000 City of London bonds 5,000 

Advanced on mortgage 286,655 

„ Railway and other debentures 215,774 9 

„ for purchase of life annuities 2,173 10 

„ on policies of the Society 46,828 7 

Invested in the purchase of reversionary interests .... 10,328 2 

House in,Princes Street 4,593 12 

Furniture and fixtures 363 14 

Cash and stamps 1,949 8 

Due on investments 8,600 18 



d. 
7 

6 






4 
6 
8 
7 



£631,517 11 2 

A General Statement of the Affairs of the Metropolitan Life Assurance 
Society, estimated on the 5th April, 1854, to justify an abatement of 
50 per cent, and also an extra abatement of 1 per cent, for the Year 
ending 4th April, 1855, to members of five years' standing. 

The present value of £2,654,142 assured by policies effected on the £. s. 

lives of members to 5th January, 1854 1,201,946 2 

The present value of £99,515 assured on the lives of non-members . 60,400 16 
Reserve for value of assurances for short terms, contingent and extra 

risks 6,171 18 

Claims allowed but not yet paid 10,450 



The present value of £88,376. 18s. 9d., being the whole amount of 
annual premiums on policies of members effected on or before 
5th of January, 1854 . . . £1,154,062 



£1,278,968 16 
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£. s. d. 
Brought forward . . . 1,154,062 

50 per cent abatement thereof £577,031 
Deduct — 

The proportion of this abate- 
ment to be paid in full on 
policies of less than 5 years' 
standing . . . 28,367 4 9 

548,663 15 3 £. s. d. 

605,398 4 9 

The present value of £3,588. 6s. id., being the annual premium on 

policies of non-members 41,247 8 10 

House and furniture in Princes Street 4,957 6 10 

Due on investments 8,600 18 7 

Cash and stamps in hand 1 ,949 8 8 

662,153 7 8 
Balance 616,815 8 4 

£1,278,968 16 
The income of the Society is as follows: — 

From £4,270 terminable annuities, after allowing the £. s. d. £. s. d. 

annual sum required to replace the capital . 840 2 8 

„ £15,000 3 J per Cent, stock . . . . 455 1 8 

„ £6,500 Bank stock 520 

„ £5,000 City of London bonds . . . 169 18 
„ £215,774. 9s. invested in Railway and other de- 
bentures 8,861 9 9 

„ £286,655 invested on mortgage . . . 12,725 1 5 
„ Life annuitiespurchased for the sum of £2,1 7 3. 10s., 
after deducting the premium for assuring the 

return of the principal . . . . 96 7 1 1 

„ £46,828 7s. Od. advanced on policies effected 

with this Society 2,262 9 2 

Invested in the purchase of reversions £10,328. 2s. 0d. 516 8 

26,446 18 7 



One year's interest on the above balance of £616,815. 8s. id., at 4 per 

cent 24,672 12 4 

1,774 6 3 
One per cent additional abatement on £63,943. 19s. id. premiums on 

members' assurances of five years' standing for the current year . 639 8 10 

Surplus income .... £1,134 17 5 

Metropolitan Life Assurance Society. — Nineteenth Annual Meeting, 
held lOth of May, 1854. — The summary of the experience of the Society, 
to the 5th of April last, is as follows : — 

The number of policies issued has been 3,677, of which 747 have 
ceased, leaving 2,930 existing policies, the annual premiums receivable on 
which amount to £94,000. 16s. Id. The premiums received on the 
above 747 policies are as follows : — 

£. s. d. 
On 261 policies, constituting the claims after mentioned, amount to 82,090 15 
On 154 „ purchased (deducting the purchase money) . 15,272 19 11 

On 332 „ lapsed and forfeited, and risk expired . . 22,25 4 3 

747 £119,614 19 2 

The aggregate of the claims on the Society by death is £275,270. 
15*. 5c?., and of that sum £30,948 has arisen during the past year. The 
total amount of abatement of premiums made to its members has been 
£223,012. 3s. 5c?. The accumulated capital to the 5th April last was 
£631,517. lis. 2d. 

g 2 
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Minerva Life Assurance Company. — Sixteenth Annual General 
Meeting of Proprietors, 23rd June, 1853. — The report states that during 
the year 1852 the new policies issued were 324, assuring the sum of 
£182,957. 18s., and the new premiums received thereon amounted to 
£7,462. 16s. lid., or adding the second half year's premiums on policies 
effected by the half yearly scale, representing in new premiums the sum of 
£8,148. 13s. 3d. This is the largest amount of business hitherto transacted 
in any one year. Twenty deaths were announced during the year, the 
loss being £12,450, assured by 24 policies; 33*62 deaths might have been 
expected amongst the 1,634 lives at risk during the year, so the actual 
mortality still continues favourable. The whole number of policies discon- 
tinued during the year, from non-payment of premiums, effluxion of time, 
surrender, death, and cancellation, was 114, assuring £75,095. 12s. 6d.; 
leaving existing on 31st December last 1,793 policies, assuring £1,207,705. 
lis. 8c?., on 1,546 lives. The average on each policy was £673. lis. id.; 
the average on each life was £781. 3s. 7c?. 

£. s. d. 

The income of the life assurance fund was . . .52,386 12 1 
Of the proprietors' fund 1,432 13 4 

Total £53,819 5 5 

£. s. d. 
The accumulated amount of the life fund was . . 214,972 14 8 
Proprietors' ditto 33,994 1 11 

Total £248,966 16 7 

The expenses of management for the year were only £3,753. 16s. lie?., 
being less than 7 per cent, of the gross income. A dividend was declared 
on the paid-up capital for the past year at the rate of 5 per cent., clear of 
income tax, payable on the 5th July next. This dividend is paid entirely 
out of the interest and accumulations of the proprietors' fund. 

National Life Assurance Society. — Report of the Receipts and Pay- 
ments for the year ending 3lst December, 1852. 

£. s. d. 

Balance in hand 1st January, 1852 2,088 17 5 

Sale of £11,600 Long Annuities . 79,750 

Ditto £3,700 Annuities for terms of years 24,512 10 

Ditto £27,900 New 3J per Cents. 28,314 2 6 

Ditto £10,000 Consols 10,000 

Premiums on assurances renewed .... £32,340 3 4 

Ditto new business 1,947 2 2 

Extra premiums, and fines for revival of policies . . 484 1 7 9 
Additional premium paid on Policy 1,395 . . . 1 17 5 

34,774 8 

Interest on mortgages and dividends on stock . . £8,31£ 11 
Profit on temporary investment in 31 per Cents. . . 377 12 6 

8,690 3 6 

Portion of dividend on annuities replaced to capital .... 6,709 10 

Loans on policies repaid 2,095 

Received for policy stamps • • 129 100 

Commission on reinsurances 6 9 7 

Remitted from Trinidad, in excess 13 

Ditto Manchester, ditto 054 

£197,070 12 10 
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£. s. d. 

Purchase of £15,900 New 3J per Cents 15,979 10 

Ditto £104,132. 6s. Sd. Consols 104,262 10 

Ditto £5,000 Canada Government bonds 5,787 10 

Advanced on mortgage 34,000 

Ditto policies of the Society 2,818 18 4 

Ditto policies, with collateral security 2,850 

In discharge of claims on policies: — 

Arrears, 1851, £4,600; casualties, 1852, £7,500 .... 12,100 

Purchase of policies 1,190 13 7 

Agencies 221 19 4 

Fees to directors, auditors, and medical officers 941 10 

Office salaries . 1,136 5 

Annuity to late secretary (two quarters) 150 

Purchase of furniture 40 

Postages, printing, advertising, stationery, &c 421 12 6 

Law charges 34 14 

Amount allowed the assured in reduction of premiums . . . 9,983 19 6 

Bates and taxes .......... 152 16 11 

Income and property tax 490 13 

Advanced for policy stamps 254 

Reinsurance 169 6 8 

Portion of premiums returned, Policy 857 9 6 10 

Balance in hand, 31st December, 1852 . . . £3,650 16 5 
Interest due but not yet paid 424 10 9 



4,075 7 2 

£197,070 12 10 
Statement of Property belonging to the Society, and Income arising thereon. 



New 3J per Cent. Stock .... 

Consols 

6 per cent. Canada Government Bonds 
Loans on mortgage and on policies 

Annual dividends and interest on mortgages 
Cash at bankers' and petty cash 
Policy stamps on hand .... 
Freehold premises in King William Street . 
Amount of annual premiums 



Property. 

£. s. 

56,100 

94,132 6 

5,000 

128,048 18 



Income. 

£. s. 
1,823 5 
2,823 19 

300 
4,848 17 



3,650 16 5 

241 7 6 

7,500 



9,796 2 4 



34,264 17 11 



£44,061 3 

A General Statement of the Affairs of the National Life Assurance 
Society, estimated on the Zlst December, 1852, as up to 26th March, 
1853. 









£. 


s. 


d. 


Present value of £994,214 assured on the lives of members . 




. 514,823 


14 


7 


Present value of non-members' policies 






. 5,137 


8 


10 








. 8,250 








Reserve for additional claims to 25th March, 


1853 




. 15,000 








Reserve for salaries, fees, and outstanding ac 


counts to ditto . 




. 1,292 


2 


1 




£544,503 


5 


6 


Capital : — 


£. 


s. 


d. £. 


s. 


d. 


New 3J per Cents., £56,100 


54,978 












Consols, £94,132. 6s. 9d. . 


89,425 


14 


5 






6 per cent Canada bonds, £5,000 


5,000 












Loans on mortgage and policies . 


128,048 


18 


4 






Premises in King William Street 


7,200 












Policy stamps on hand 


241 


7 


6 






Balance at bankers, and petty cash 


3,650 


16 


5 












— 288,544 


16 


8 
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£. s. d. 

Brought forward 288,544 16 8 

Various sums payable to the Society before 25th March, 1853 . . 3,360 
Present value of £5,988. 16s. 9d., annual premiums which members not 

yet entitled to reduction wili pay in full 14,965 7 11 

Present value of £31,955. 18s. id., total amount of 

annual premiums on members' assurances . £398,244 10 
Less value of amount to be paid in full, as above . 14,965 7 11 

Present value of amount subject to reduction . £383,279 2 1 
38 per cent, reduction thereon .... 145,646 1 2 

237,633 11 

£544,503 5 6 

Palladium Life Assurance Society. — Capital and Assurance Account, 
1850. 

Dr. £. s. d. 

Paid-up capital, with additions, making the capitalized value 

of each share £2. 4s. 2d. 66,285 10 5 

Unserved fund 7,569 4 11 

Revision for outstanding risk on assurances, subject to perio- 
dical revaluation 260,288 8 4 

Dividends due 1,095 17 4 

£335,239 1 

Or. £. s. d. 

Mortgage investments 244,905 15 2 

Government securities 34,543 10 

Reversions and annuity investments 16,045 10 3 

Advances on policies and bonds 14,599 

Bank stock, Palladium stock, and India transfer loan . . 13,455 13 10 

Estimated value of house and fixtures 4,601 5 

Amount at debit of agents 3,449 13 8 

Policy stamps in hand 5 10 

Cash at London and Westminster Bank .... 3,633 3 1 

£335,239 1 
Transactions of the year. 

Receipts. £. s. d. 

Jan. 1. Balance of assets from previous year . . . 312,161 9 

Dec 31. Premiums on new policies 5,046 17 2 

Ditto on renewals 34,403 11 7 

Commissions on reassurances . . . . 117 19 4 

Interest 16,160 5 

Proceeds of reassurances cancelled . . . 1,528 10 8 
Profit on sale of Three per Cent. Reduced Bank 

Stock 132 6 4 

Transfer fines 5 15 

£369,556 9 6 

£. s. d. 

Amount assured 31st December 1,187,835 13 11 

Ditto, previous year 1,132,171 5 2 

Increase in year £55,664 8 9 

Payments. £. s. d. 

Claims paid in the course of the year 21,962 14 10 

Returns on surrender of policies 885 14 2 

Premiums on reassurances 3,164 16 9 

Charges, including agencies and medical reports . . . 3,882 4 11 

Commission 1,459 10 10 

Proprietors' dividends ....... 2,962 7 

Balance (assets) invested in Government stock, mortgages, 

and other securities 335,239 1 

£369,556 9 6 
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£. ». d. 

Balance of assets at close of year 335,239 1 

Ditto, previous year 312,161 9 

Increase in year £ 23,077 12 

Capital and Assurance Account, December 31, 1851. 

Dr. £• 8 - d. 

Paid-up capital and additions 66,288 5 

Reserved fund 7,569 4 11 

Provision for outstanding risk on assurances . . . 274,501 7 10 

Dividends due 1,263 17 4 

£349,622 10 6 

Or. £■ «• d. 

Mortgage investments 239,213 10 2 

Government securities 33,029 11 1 

Reversions and annuity investments 14,821 17 4 

Advances on policies and bonds 26,232 4 1 

Palladium stock, and India transfer loan .... 13,455 13 10 

Estimated value of house and fixtures 4,601 5 

Amount at debit of agents . . . . . . . 3,558 14 7 

Policy stamps in hand 26 

Cash at London and Westminster Bank .... 14,683 14 5 

Transactions of the year. 



Jan. 1. Balance of assets from previous year 

Dec. 31. Premiums 

Commission on reassurances 

Interest 

Transfer fines .... 



£349,622 


10 


6 


£. 


s. 


d. 


335,239 


1 





39,936 


14 


10 


186 





11 


15,652 


12 


9 


2 


10 





£391,016 


19 


6 


£. 


s. 


d. 


27,595 


3 


2 


2,563 





11 


2,965 





10 


4,031 


18 


3 


1,409 


9 


10 


2,829 


16 





349,622 


10 


6 



Dec. 31. Claims paid in the course of the year . 
Returns on surrender of policies . 
Premiums on reassurances .... 
Charges, including agencies and medical reports 

Commission 

Proprietors' dividends 2,829 16 

Balance (assets) invested in Government stock, 
mortgages, and other securities, as above . 

£391,016 19 6 

Number of new policies issued in the year, 165. Amount assured, £139,637. 

New premiums, £4,062. 2». Id. 

£. s. d. 

Amount assured 31st December, 1851 . . . 1,230,141 7 

Ditto ditto 1850 . . . 1,187,835 13 11 

Increase at the close of 1851 .... £42,305 6 8 

£. s. d. 

Balance of assets, 1851 349,622 10 6 

Ditto, 1850 335,239 1 

Increase in 1851 £14,383 9 6 

Palladium, Life Assurance Society. — Report of the Directors to 
the Twenty-eighth Annual Meeting of Proprietors and Policyholders, 
12th May, 1853. — The close of the fourth septennial period having ar- 
rived, the directors laid before this meeting a report not only of the ordi- 
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nary annual business of the Society, but of the result of their proceedings 
during the last seven years, and presented the following comparison of the 
septennial period that has just expired, with the three which preceded it: 



Number of policies in 
force on the 31st 
December 

Sum assured 

Assets, exclusive of ac- ) 
cruing interest ... J 

Reserve 

Proprietors' fund 

Provision for policies, ] 
exclusive of claims I 
ascertained j 

Divisible Surplus 

viz., to Reserve 

„ Proprietors . . 
„ Policyholders 



1831. 



379 

£470,502 
109,003 

1,341 

56,062 

46,741 

13,412 
1,341 
2,414 
9,656 



674 

£7 12,1 69 

185,634 

4,261 
60,168 

116,525 

24,365 
2,436 
4,385 

17,543 



1845. 



798 

£768,609 

272,159 

7,569 
66,185 

190,265 

33,073 
3,307 
5,953 

23,812 



1,378 

£1,280,098 

373,625 

12,377 
74,951 

277,556 

48,085 
4,808 
8,655 

34,621 





Increase. 




1838. 


1845. 


1852. 


295 


124 


580 


£241,667 


£56,440 


£511,489 


76,631 


86,525 


101,466 


2,920 
4,106 


3,308 
6,017 


4,808 
8,766 


69,784 


73,740 


87,291 


10,953 
1,095 
1,971 
7,887 


8,708 

871 

1,568 

6,269 


15,012 
1,501 
2,702 

10,809 



The result of the recent operations of the Society is, that the directors 
are able to declare a divisible surplus of £48,085. 4*. 6d. The surplus 
will appear the more considerable, when it is stated that it is the result of 
calculations, not made as heretofore according to the Northampton Tables, 
which would give a larger amount by nearly £8,000, but by the Experience 
Tables, which the directors, after careful and mature consideration, saw 
reason to adopt, with a reservation of £6,000 a year for future bonus and 
expenses. When it is further considered that in these calculations the 
interest of money has been taken at the very low rate of 3 per cent., instead 
of 4 per cent, which many persons would not deem excessive, the proprie- 
tors and policyholders will feel that, though the bonus far exceeds that of 
any previous septennial period, the provision against outstanding risk is 
considerably greater. 

The deed provides that one tenth of the surplus shall be set aside to 
form a protecting fund. This leaves £43,276. 14*. for the proprietors 
and policyholders; and of this sum one fifth, or £8,655. 6*. 10d., is al- 
lotted to the former, and four fifths, or £34,621. 7s. 2c?., to the latter. The 
proportion allotted to the proprietors is ordered by the deed to be added to 
the capital stock of the Society, or the so-called proprietors' fund, which is 
now increased from its original amount of £59,956 to £74,951, or up- 
wards of 25 per cent. Each proprietor is accordingly held by the deed to 
have subscribed, beyond his first deposit of £2, the additional sum of 10*. 
per share ; and the Office value of the shares is thus raised to £2. 10*., 
being an increase of 25 per cent, on the original subscription. Under 
these circumstances the directors feel justified in declaring a dividend, free 
from income tax, at the rate of 2*. 6d. per share, being an increase of 25 
per cent, upon the dividend paid during the last twenty-one years, and 50 
per cent, on that paid in the first septennial period. As this dividend is 
paid out of interest receivable on the funds set apart for the protection of 
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the proprietors, in contradistinction from those appropriated to meet claims 
on policies, no loss is thereby entailed on the assurance fund. 



Capital and Assurance Account, December 31, 1852. 

Dr. £. s. d. 

Paid-up capital and additions 74,951 7 3 

Reserve fund 12,377 15 5 

Provision for outstanding risk on assurances . . . 283,451 7 

Dividends due 2,845 15 4 



£373,625 18 7 

Or. £. s. d. 

Mortgage investments 245,595 8 3 

Government securities 31,637 13 4 

Annuity investments 15,793 11 3 

Advances on policies and bonds 38,179 3 4 

India transfer loan, and Palladium stock .... 13,455 13 10 

Estimated value of house and fixtures 4,530 

Amount at debit of agents 1,782 1 5 

Premiums otherwise outstanding 1,987 5 9 

Cash at London and Westminster Bank, on deposit, and in 

current account 20,665 1 5 



Transactions of the year. 



Jan. 1. 
Dec. 31. 



Balance of assets from previous year 
Premiums .... 
Commission on reassurances 
Interest .... 
Transfer fines 

Profit on valuation of assets 
Proceeds of reassurance cancelled 



£373,625 18 7 



£. $. d. 

349,622 10 6 

42,997 14 11 

184 7 5 

14,932 2 9 

8 

1,154 8 7 

14 16 



Dec. 31. Claims paid in the course of the year . 
Returns on surrender of policies . 
Premiums on reassurances .... 
Charges, including agencies and medical reports 

Commission 

Proprietors' dividends ..... 
Balance (assets) invested as above 



£408,914 2 

£. s. d. 

. 20,399 14 11 

1,756 14 8 

3,399 13 

5,221 1 

1,596 1 

2,914 16 

. 373,625 18 



4 

8 


7 

2 



£408,914 

Number of new policies issued in the year, 167. Amount assured, £136,528. 16s. 6d. 
New premiums, £4,995. 13s. id. 



Amount assured 31st December, 1852 
Ditto ditto 1851 

Increase at the close of 1852, exclusive of bonus to 
be added after valuation .... 



Balance of assets, 1852 
Ditto 1851 

Increase in 1852 



£. s. d. 

1,280,198 19 7 

1,230,141 7 

£50,057 19 

£. s. d. 

373,625 18 7 
349,622 10j 6 

£24,003 8 1 



